Corporate action statement
“On decisions adopted by the Issuer’s Board of Directors”
(disclosure of inside information)
	1. General data

	1.1  Issuer’s name
	Public joint-stock company of Power Industry and Electrification of Kuban

	1.2. Issuer’s abbreviated name
	“Kubanenergo” PJSC

	1.3. Issuer’s location
	Krasnodar, Russian Federation

	1.4. Issuer’s PSRN
	1022301427268

	1.5. Issuer’s TIN
	2309001660

	1.6. Issuer’s unique code given by registering authority
	00063-A

	1.7. Web-page for disclosure ща information 
	www.kubanenergo.ru 
http://www.e-disclosure.ru/portal/company.aspx?id=2827

	2. Statement content

	2.1 Quorum of meeting of issuer’s BoD and results of voting on the adopted decisions:
Number of BoD members: 11 members
Members participated in the meeting: 11 members
Quorum necessary for holding the meeting of Kubanenergo PJSC Board of Directors is present.
Voting results: 
	No.

	Votes

	
	FOR
	AGAINST
	ABSTAINED

	1. 
	11
	
	




	Disclosure of insider information on item No. 1 “On provision of reliable electricity supply to facilities of the Main Media Centre during the Russian Investment Forum 2017”

	2.2.1.  Decision adopted by issuer’s Board of Directors:
1. To take into consideration the information on ensuring reliable power supply for the facilities of special importance for the Russian Investment Forum “Sochi-2017” (hereinafter – the RIF 2017), which is going to take place from 26 to 28 February 2017 at the Main Media Centre of the Olympic Park (hereinafter – the Centre), in accordance with the requirements of paragraph 6 of the minutes of meeting of the Organizing Committee on preparation and holding the Russian Investment Forum (the RIF –2017) (No.4, 01.12.2016), chaired by D.N. Kozak, the Deputy Prime Minister of Russia.
2. The sole executive body of Kubanenergo PJSC shall:
2.1. organize as soon as possible the procurement procedures necessary for implementation of activities to ensure reliable power supply of the RIF2017.
2.2. if necessary, attract to works (services, supply of products) organizations that have accreditation for performance of works ( services, supply of products) related to ensuring reliable electricity supply for significant events in order to create at the Centre the temporarily internal and external networks of 0.4kV with back up from the diesel generator and uninterruptible power supply (UPS); discuss the possibility of arranging a tender for the right to conclude contracts with single sourcing procedure. 
2.3. in the case of adopting a reasonable decision on making a purchase from a single supplier, the director general shall ensure a cost-effective expenditure of funds when concluding the aforementioned contracts and select contractors on the basis of a market research and business proposals of not less than five contractors for each type of work.
2.4. if necessary include in the agreements, concluded for the implementation of this decision on ensuring reliable power supply of the RIF 2017 through the internal and external network of 0.4 kV with back up from the diesel generator and UPS, advance payments for the supply of equipment and implementation of works (services) without the provision of bank guarantees and make payment on the following conditions:
- temporary internal network 0.4 kV advance payment up to 60% of the total amount of the contract;
- temporary external network 0,4 kV, with back up from the diesel generator and UPS, advance payment up to 90% of the total contract.
2.5. provide funding for activities aimed at ensuring reliable power supply of the RIF 2017, by reallocating the costs within the limits of the business plan of Kubanenergo PJSC for 2017, with regard of unconditional implementation of the indicator of reduction of operating expenses (costs) in accordance with the business plan, as well as within the limits approved by the Company's investment programme in 2017.
[bookmark: _GoBack]2.6. ensure reliable power supply to facilities of special importance for the RIF 2017 at the Centre through the temporary internal and external network 0.4 kV r with back up from the diesel generator and UPS during the RIF 2017 ), in accordance with the requirements of paragraph 6 of the minutes of meeting of the Organizing Committee on preparation and holding the Russian Investment Forum (the RIF –2017) (No.4, 01.12.2016), chaired by D.N. Kozak, the Deputy Prime Minister of Russia.

	2.3. Date of holding the meeting of Board of Directors at which the resolutions have been adopted: 6 February 2017
2.4. Date of making and number of minutes of meeting at which the resolutions have been adopted: 7 February, minutes of meeting No.262/2016.


	3. Signature

	3.1  Deputy Director General in charge of Corporate Governance (by power of attorney No.2-1879 dated 15.12.2016)
	_______________
(signature)
	Ivanova I.V.


	3.2 Date: 7 February 2017
	stamp 
	









